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There is no legal requirement for a closing conference in a TEFRA audit.
The IRM provisions in this regard are purely discretionary from a legal perspective.

We nevertheless require agents to follow these IRM procedures, but this is based on policy rather than a
legal requirement.

Treas. Reg. 301.6223(g)-1(b)(ii) requires the TMP to notify the partners of any proposed
adjustments. This would include the Form 5701 Notice of Proposed Adjustments.

If the TMP does not confirm the closing conference meeting with the 7 days required, the agent is free to
have the FPAA's issued at that point.
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